
Guide to fixed annuities

Individual Annuities 

SecureOption® Choice

SecureOption® Focus

IncomeToday!® 2.0

JANUARY 18, 2022

For financial professional use only. Not for use with the public. This material may 
not be reproduced in any way where it would be accessible to the general public. 
Insurance products issued by:
Minnesota Life Insurance Company | Securian Life Insurance Company



2 3

Fixed Deferred Annuities

SecureOption® Choice (not available in NY)

Issue Age Maximum 90 for either owner and/or annuitant

Purchase Payments Minimum: $25,000
Maximum: $2 million without prior company approval
Additional Purchase Payments: N/A

Plan Types Non-qualified; IRA; Roth IRA

Interest Rate Guarantee Initial Guarantee: 3-, 5-, 7- or 9-years
Renewal Guarantee: Renewal rate declared annually for one-year 
periods
Minimum Rate Guarantee: Set at contract issue and guaranteed for life 
of contract (declared minimum rate never lower than 1%)
Rate Bands: $100,000 (when available)

Withdrawals Minimum: $250
Systematic: $250 minimum available monthly, quarterly, semi-annually or 
annually

Surrender Charge  
(duration equal to initial 
guarantee period)

3-year (% = 9, 8, 7, 0) 7-year (% = 9, 8, 7, 6, 5, 4, 3, 0)
5-year (% = 9, 8, 7, 6, 5, 0) 9-year (% = 9, 8, 7, 6, 5, 4, 3, 2, 1, 0)

Market Value Adjustment 
(MVA) — MVA does not 
apply in CA

Applied upon withdrawal/surrender/annuitization during initial guarantee 
period

Amount Available Without 
Surrender Charge or MVA

• 10% of prior contract anniversary value. Free withdrawal not available 
in first contract year or upon full contract surrender (except in CA).

• RMD amount, if greater (all years)
• After first contract anniversary, amounts qualifying under the Hospital, 
Medical Care and Terminal Condition Waiver

• Amounts annuitized (waiver does not apply to MVA, except in FL)
• Death benefit

Death Benefit Contract value

Annuity Income Options Numerous fixed payout options available monthly, quarterly, 
semi-annually or annually

Some products and features may not be available in all states and features may vary by state. Not all products, features and optional 
benefits are available from all firms. Please consult with your firm before providing any products/services or materials listed here.
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SecureOption® Focus (available in all states)

Issue Age Maximum 88 for either owner and/or annuitant

Purchase Payments Minimum Initial: $10,000
Minimum Subsequent: $1,000 (allowed during first 6 months)
Maximum: $2 million without prior company approval

Plan Types Nonqualified; IRA; Roth IRA

Interest Rate Guarantee Initial Guarantee: 1-, 3-, 5- or 7-years
Renewal Guarantee: Renewal rate declared annually for one-year 
periods
Minimum Rate Guarantee: Set at contract issue and guaranteed for life 
of contract (declared minimum rate never lower than 1%)
Rate Bands: $35,000, $100,000 (when available)
Interest Rate Enhancement: May be available on the 1-year Guarantee 
Period as conditions permit

Withdrawals Minimum: $250
Systematic: $250 minimum available monthly, quarterly, semi-annually or 
annually

Surrender Charge 7 years (% = 7, 7, 7, 6, 5, 4, 3, 0)

Market Value Adjustment 
(MVA)

N/A

Amount Available Without 
Surrender Charge 

• 10% of prior contract anniversary value (first contract year, 10% of 
purchase payments) 
Free withdrawal not available upon full contract surrender

• RMD in excess of 10%
• After first contract anniversary, amounts qualifying under the Health 
Care Facility or Terminal Condition/Illness Waivers (not available in CA)

• Amounts annuitized
• Death benefit

Return of Purchase 
Payment Guarantee

Surrender value is guaranteed to be at least equal to purchase 
payments, less prior withdrawals

Death Benefit Contract value

Annuity Income Options Numerous fixed payout options available monthly, quarterly, semi-
annually or annually

In New York, products are issued by Securian Life Insurance Company. In all other states, products are issued by Minnesota Life 
Insurance Company. Both companies are affiliates of Securian Financial Group, Inc.

60-Day Rate Lock Program for fixed deferred annuities. Securian Financial offers a 60-day rate lock 
program on non-qualified 1035 Exchange and Qualified Rollover purchase payments into fixed annuities. 
For complete rules and information, please contact our sales desk or visit our Financial Professional website.
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IncomeToday!® 2.0 (not available in NY)

Issue Age Maximum 90 for either owner and/or annuitant (85 for Single/Joint Life only options)

Purchase Payment Minimum: $10,000
Maximum: $2 million without prior company approval
Additional Purchase Payments: N/A

Plan Types Non-qualified, IRA, Roth IRA

Annuity Income 
Options

Period Certain:
• Period Certain only of <5-30> years (based on availability)

Single Life Options:
• Life only
• Life with Period Certain of <5-30> years
• Life with Cash Refund
• Life with Installment Refund

Joint Life Options including choice of 100%, 66.67% or 50% to continue upon death of 
first individual:
• Joint Life with <x%> to Survivor
• Joint Life with Period Certain of <5-30> years and <x%> to Survivor*
• Joint Life with Cash Refund (100% to Survivor)
*If first death occurs during the Period Certain, any reduction in income for the 50% and 66.67% 
options will not occur until after the Period Certain ends.

Income Frequency Available on a monthly, quarterly, semi-annual or annual basis.

Payment Dates 1st – 27th of the month
Initial income payment may begin up to one year from contract issue. 

Advance Withdrawal 
Benefit (optional)

Available with Annuity Income Options including a Period Certain guarantee. 
Provides a one-time withdrawal option prior to the end of the Period Certain. 

•  Amount Available for Withdrawal: 25% – 75% of the Withdrawal Value 
(present value of the remaining income payments in the Period Certain).

•  Minimum: $1,000

Withdrawal reduces annuity income payment for remainder of period certain. 
Reduction in proportion to percentage of withdrawal to Withdrawal Value.
For fixed Period Certain only options, income payments will stop at the end of 
the guaranteed period. For Single and Joint Life options with a Period Certain, 
at the end of the Period Certain, the income payment amount will return to the 
amount that would normally have been paid as if no withdrawal was made.

Death Benefit Varies by Annuity Income Option selected

Income Quote 
Guarantee

Income quotes are guaranteed for up to a maximum of 14 days. An optional 
60-day rate lock is available on certain 1035 Exchanges, non-qualified transfers 
and IRAs. Please contact the sales desk for more information. 

Optional Features The following options may be selected/deselected for purposes of preserving eligibility 
for certain external and/or government benefits (e.g., Medicaid). Your client should 
consult with an attorney to determine appropriate suitability.
• Advance Withdrawal Benefit (automatically included with options that include a Period 
Certain unless declined at time of application)

• Non-Assignability Endorsement (may be elected to waive assignment provisions)

Single Payment Immediate Annuity
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Shared success creates enduring relationships
We believe in the power of mutual success. When you do well, we do 
well. So we’re always looking for the right ways to grow your practice 
and help your clients prepare for life ahead.

Financial strength and integrity since 1880
We’re guided by our purpose: helping customers build secure 
tomorrows. Since 1880, we’ve been building a diversified company 
that has outlasted economic ups and downs while staying true to 
our customers.

• Highly rated by the major independent rating agencies. For more 
information about our ratings go to securian.com/ratings

• Nearly $1.4 trillion of life insurance protection

• Manages more than $98 billion in assets under management

• Serves nearly 21 million customers throughout North America

Extensive support to build a successful practice
Along with quality products, we offer competitive compensation and 
extensive marketing support from sales teams.

• Rely on our Sales Desk for strong product, service and 
sales expertise

• Depend on Regional VPs for office visits, sales support, client 
consultation and more

• Add the in-depth expertise of our Advanced Marketing Counsel 
on trusts, annuity distributions, annuities in qualified plans 
and structuring

Outstanding service and support for your clients
• Online account information and transaction capabilities 

via MyAccount

• Personal service from experienced customer support 
representatives at 1-800-362-3141 (in New York, 1-888-254-1368)

Learn more
We’re here to help you and your clients build long-term 
financial security: 1-866-335-7355 or visit securian.com

For all states, send applications,  
service requests and inquiries to:
Annuity Services 
P.O. Box 64628 
St. Paul, MN 55164-0628 

Send all overnight mail to:
Annuity Services A1-9999 
400 Robert Street North 
St. Paul, MN 55101-2098
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INSURANCE
INVESTMENTS
RETIREMENT

An annuity is intended to be a long-term, tax-deferred retirement vehicle. Earnings are taxable as ordinary income when distributed, 
and if withdrawn before age 59½, may be subject to a 10% federal tax penalty. If the annuity will fund an IRA or other tax qualified plan, 
the tax deferral feature offers no additional value. Qualified distributions from a Roth IRA are generally excluded from gross income, but 
taxes and penalties may apply to non-qualified distributions. Please consult a tax advisor for specific information. There are charges 
and expenses associated with annuities, such as surrender charges (deferred sales charges) charges for early withdrawals
IncomeToday! 2.0 is a single payment immediate annuity. The guarantees in IncomeToday! 2.0 are subject to the financial strength and 
claims-paying ability of the issuing insurance company. One should thoroughly review their contract for specific details of the product 
features and costs. Income payments and withdrawals from immediate annuities are generally taxable as ordinary income in the year in 
which taken. 
Keep in mind that the annuity income option, frequency and payment dates cannot be changed once elected. Availability of some Period 
Certain durations may be limited. Clients should thoroughly review their contract for specific details of the product features and costs.
This information should not be considered as tax or legal advice. Clients should consult their tax or legal advisor regarding their own tax 
or legal situation.
These materials are for informational and educational purposes only and are not designed, or intended, to be applicable to any person’s 
individual circumstances. It should not be considered investment advice, nor does it constitute a recommendation that anyone engage 
in (or refrain from) a particular course of action. Securian Financial Group, and its subsidiaries, have a financial interest in the sale of 
their products.
Insurance products are issued by Minnesota Life Insurance Company in all states except New York. In New York, products are issued by 
Securian Life Insurance Company, a New York authorized insurer. Minnesota Life is not an authorized New York insurer and does not do 
insurance business in New York. Both companies are headquartered in St. Paul, MN. Product availability and features may vary by state. 
Each insurer is solely responsible for the financial obligations under the policies or contracts it issues.
Securian Financial is the marketing name for Securian Financial Group, Inc., and its subsidiaries. Minnesota Life Insurance Company 
and Securian Life Insurance Company are subsidiaries of Securian Financial Group, Inc.
For financial professional use only. Not for use with the public. This material may not be reproduced in any way where it would be 
accessible to the general public.


