
Annuity Sales Desk: 1-866-335-7355

A guide for financial professionals
Insurance products issued by:  
Minnesota Life Insurance Company

Variable asset allocation strategies 
MultiOption® variable annuities

For financial professional use only. Not for use with the public. 



Annuity Sales Desk: 1-866-335-7355

Variable investment options from  
respected asset managers 
MultiOption annuities provide access to respected investment firms and a wide array of variable investment options.

Variable Investment Lineup at a Glance >

Diversification and asset allocation are methods used to 
manage risk. They do not guarantee against loss. 

More

Variable Annuities 

Insurance products issued by:  
Minnesota Life Insurance Company  

Variable Investment lineup at a glance

The following variable investment options are available with MultiOption® annuities:

 Large Cap Value

  American Century VP Disciplined Core Value - Class II

  Fidelity® VIP Equity-Income PortfolioSM – Service Class 2

  Franklin Mutual Shares VIP Fund – Class 2

 Invesco V.I. Comstock – Series II

  Invesco V.I. Growth and Income – Series II

 Ivy VIP Value – Class II

 Putnam VT Equity Income – Class IB

 SFT T. Rowe Price Value Fund

 Large Cap Growth 

 American Funds IS Growth – Class 2

 Ivy VIP Core Equity – Class II

  Janus Henderson VIT Forty – Service Shares

  Putnam VT Growth Opportunities – Class IB

  Putnam VT Sustainable Leaders – Class IB

 SFT IvySM Growth Fund

 Large Cap Blend 

  American Funds IS Growth-Income – Class 2

  Neuberger Berman AMT Sustainable Equity Portfolio – 
S Class

 SFT Index 500 – Class 2

  SFT Wellington Core Equity Fund – Class 2

 Small/Mid Cap Value

  Franklin Small Cap Value VIP Fund – Class 2

 Invesco V.I. American Value – Series II

  Janus Henderson VIT Mid Cap Value – Service Shares

1408413

Not a deposit – Not FDIC/NCUA insured – Not insured by any 
federal government agency – Not guaranteed by any bank 
or credit union – May go down in value

 Small/Mid Cap Growth 

  ClearBridge Variable Small Cap Growth – Class II

  Franklin Small-Mid Cap Growth VIP Fund – Class 2

 Ivy VIP Mid Cap Growth – Class II

 Ivy VIP Small Cap Growth - Class II

  MFS® VIT Mid Cap Growth – Service Class

 SFT IvySM Small Cap Growth Fund

 Small/Mid Cap Blend 

 Fidelity® VIP Mid Cap Portfolio – Service Class 2

  Invesco Oppenheimer V.I. Main Street Small Cap Fund®

 Invesco V.I. Small Cap Equity – Series II

 Ivy VIP Small Cap Core – Class II

 SFT Index 400 Mid-Cap – Class 2

 Money Market

  SFT Government Money Market

 U.S. Domestic Short-Term Bond

  Goldman Sachs VIT High Qual. Floating Rate Fund – 
Service Shares

  PIMCO VIT Low Duration – Advisor Class

 U.S. Domestic Intermediate-Term Bond 

  American Funds IS U.S. Govt./AAA-Rated Securities – 
Class 2

  Janus Henderson VIT Flexible Bond – Service Shares

  PIMCO VIT Total Return – Advisor Class

  SFT Core Bond – Class 2

 U.S. Domestic Long-Term Bond

  American Century VP Inflation Protection – Class II

 High Yield 

  Ivy VIP High Income – Class II

   Investment options available with all MultiOption 
variable annuities

   Additional investment options only available with 
MultiOption Extra 

http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89302&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89302&clientcode=mld
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Allocation strategies for variable annuities with 
an optional living benefit

Optional living benefits are available for an additional 
cost. Availability varies by MultiOption product. Not all 
products, features and optional benefits are available 
from all selling broker-dealers.

CustomChoice > 

SimpleChoice >

Select Managed  
Volatility Portfolios >

Select Managed 
Volatility Portfolios > 

SFT Core Bond - Class 2 > Select Managed 
Volatility Portfolios > 

Wealth accumulation (GMAB) Income now, soon or later (GLWB)

SureTrack Plus 90
MyPath™  
Journey

MyPath™  
Edge

MyPath™  
Horizon

http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89324&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89354&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=FSADS000027&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89330&clientcode=mld
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Variable allocation strategies for  
annuities without an optional 
living benefit

Variable Annuities 

Insurance products issued by:  
Minnesota Life Insurance Company  

Variable Investment lineup at a glance

The following variable investment options are available with MultiOption® annuities:

 Large Cap Value

  American Century VP Disciplined Core Value - Class II

  Fidelity® VIP Equity-Income PortfolioSM – Service Class 2

  Franklin Mutual Shares VIP Fund – Class 2

 Invesco V.I. Comstock – Series II

  Invesco V.I. Growth and Income – Series II

 Ivy VIP Value – Class II

 Putnam VT Equity Income – Class IB

 SFT T. Rowe Price Value Fund

 Large Cap Growth 

 American Funds IS Growth – Class 2

 Ivy VIP Core Equity – Class II

  Janus Henderson VIT Forty – Service Shares

  Putnam VT Growth Opportunities – Class IB

  Putnam VT Sustainable Leaders – Class IB

 SFT IvySM Growth Fund

 Large Cap Blend 

  American Funds IS Growth-Income – Class 2

  Neuberger Berman AMT Sustainable Equity Portfolio – 
S Class

 SFT Index 500 – Class 2

  SFT Wellington Core Equity Fund – Class 2

 Small/Mid Cap Value

  Franklin Small Cap Value VIP Fund – Class 2

 Invesco V.I. American Value – Series II

  Janus Henderson VIT Mid Cap Value – Service Shares

1408413

Not a deposit – Not FDIC/NCUA insured – Not insured by any 
federal government agency – Not guaranteed by any bank 
or credit union – May go down in value

 Small/Mid Cap Growth 

  ClearBridge Variable Small Cap Growth – Class II

  Franklin Small-Mid Cap Growth VIP Fund – Class 2

 Ivy VIP Mid Cap Growth – Class II

 Ivy VIP Small Cap Growth - Class II

  MFS® VIT Mid Cap Growth – Service Class

 SFT IvySM Small Cap Growth Fund

 Small/Mid Cap Blend 

 Fidelity® VIP Mid Cap Portfolio – Service Class 2

  Invesco Oppenheimer V.I. Main Street Small Cap Fund®

 Invesco V.I. Small Cap Equity – Series II

 Ivy VIP Small Cap Core – Class II

 SFT Index 400 Mid-Cap – Class 2

 Money Market

  SFT Government Money Market

 U.S. Domestic Short-Term Bond

  Goldman Sachs VIT High Qual. Floating Rate Fund – 
Service Shares

  PIMCO VIT Low Duration – Advisor Class

 U.S. Domestic Intermediate-Term Bond 

  American Funds IS U.S. Govt./AAA-Rated Securities – 
Class 2

  Janus Henderson VIT Flexible Bond – Service Shares

  PIMCO VIT Total Return – Advisor Class

  SFT Core Bond – Class 2

 U.S. Domestic Long-Term Bond

  American Century VP Inflation Protection – Class II

 High Yield 

  Ivy VIP High Income – Class II

   Investment options available with all MultiOption 
variable annuities

   Additional investment options only available with 
MultiOption Extra 

 
Portfolio Builder >

Variable Annuities 

Insurance products issued by:  
Minnesota Life Insurance Company  

Portfolio Builder allocation strategy
In this customizable strategy available with a MultiOption® variable annuity without an optional living 
benefit*, work with your client to select a model portfolio, and then choose from the list of available 
investment options for each asset class. The totals allocated to each investment option must add up to the 
indicated percentage for each asset class. 

 Investment options available with all MultiOption variable annuities
 Additional investment options only available with MultiOption Extra 

*Portfolio Builder is also available with MyPath™ Value optional lifetime income benefit.
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Income 
Income and 
growth

Conservative 
growth Growth

Aggressive 
growth

 Large Cap Value 5% 13% 15% 15% 21%

 American Century® VP Income & Growth  Invesco V.I. Growth and Income
 Fidelity® VIP Equity-Income PortfolioSM  Ivy VIP Value
 Franklin Mutual Shares VIP  Putnam VT Equity Income
 Invesco V.I. Comstock  SFT T. Rowe Price Value

 Large Cap Growth 5% 8% 10% 12% 14%

 American Funds IS Growth  Putnam VT Growth Opportunities
 Ivy VIP Core Equity  Putnam VT Sustainable Leaders
 Janus Henderson VIT Forty  SFT IvySM Growth

 Large Cap Blend  Large Cap Blend funds can be used in place of Large Cap Value 
and Growth funds.

 American Funds IS Growth-Income  SFT Index 500
  Neuberger Berman AMT Sustainable Equity Portfolio  SFT Wellington Core Equity

 Small/Mid Cap Value 0% 0% 5% 12% 15%

  Franklin Small Cap Value VIP   Janus Henderson VIT Mid Cap Value
  Invesco V.I. American Value

 Small/Mid Cap Growth 0% 0% 0% 6% 10%

 ClearBridge Variable Small Cap Growth  Ivy VIP Small Cap Growth - Class II
 Franklin Small-Mid Cap Growth VIP   MFS® VIT Mid Cap Growth Series
 Ivy VIP Mid Cap Growth  SFT IvySM Small Cap Growth 

 Small/Mid Cap Blend  Small/Mid Cap Blend funds can be used in place of Small/Mid Cap 
Value and Growth funds.

 Fidelity® VIP Mid Cap Portfolio  Oppenheimer Main Street Small Cap®/VA
 Invesco V.I. Small Cap Equity  SFT Index 400 Mid-Cap
  Ivy VIP Small Cap Core

Variable Annuities

Insurance products issued by:  
Minnesota Life Insurance Company

Focused Portfolio Allocation Strategy
This strategy focuses the Portfolio Builder investment choices into five static, pre-built portfolios, and is 
available with a MultiOption® variable annuity without an optional living benefit.1 Work with your client to 
select which model portfolio is a good fit based on the objective of each model.

 
Income

Income  
and growth

Conservative 
growth Growth

Aggressive 
growth

 Large Cap Value

 Invesco V.I. Comstock 2% 6% 7% 7% 10%

 SFT T. Rowe Price Value 3% 7% 8% 8% 11%

 Large Cap Growth

 American Funds IS Growth 3% 4% 5% 6% 7%

 Janus Henderson VIT Forty 2% 4% 5% 6% 7%

 Small/Mid Cap Value

 Franklin Small Cap Value VIP 0% 0% 3% 8% 9%

 Janus Henderson VIT Mid Cap Value 0% 0% 2% 4% 6%

 Small/Mid Cap Growth

 ClearBridge Variable Small Cap Growth 0% 0% 0% 4% 6%

 SFT Index 400 Mid-Cap 0% 0% 0% 2% 4%

 Money Market

 SFT Government Money Market 5% 3% 0% 0% 0%

 U.S. Domestic Short-Term Bond

  Goldman Sachs VIT High Quality 
Floating Rate 3% 2% 0% 0% 0%

 PIMCO VIT Low Duration 12% 8% 5% 0% 0%

 U.S. Domestic Intermediate-Term Bond

 Janus Henderson VIT Flexible Bond 8% 6% 4% 1% 0%

 SFT Core Bond 28% 21% 16% 6% 0%

  American Funds IS U.S. Govt./ 
AAA-Rated Securities 4% 3% 0% 0% 0%

 High Yield 

 Ivy VIP High Income 10% 7% 5% 3% 0%

1. Portfolio Builder is also available with MyPath™ Value optional lifetime income benefit.

795491

  Investment options available with all MultiOption variable annuities. 

Variable Investment 
Lineup at a Glance >

 
Focused Portfolios >

http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89399&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89302&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89302&clientcode=mld
http://fulfillment.marketpowerweb.com/showpdf-sku.cfg?sku=89564&clientcode=mld
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Client-
approved 
tools
click on titles  
to view

Additional 
tools 
requires  
website login

Tools to get  
you started

Investments and 
performance >

Guide to Managed 
Volatility Portfolios >

Asset Allocation 
e-brochure  
(client-approved) >

Risk Tolerance 
Questionnaire >

Weathering the  
ups and downs of  
the markets >

719232

MultiOption® Variable Annuities
Investment Options 

Insurance products issued by: 
Minnesota Life Insurance Company

AB VPS Dynamic  
Asset Allocation 4

Goldman Sachs VIT Global 
Trends Allocation Fund 5

Three Ivy VIP 
Pathfinder Managed 
Volatility Portfolios 6

PIMCO VIT Global  
Diversified Allocation 7

Two SFT Managed  
Volatility Funds 8

Four TOPS® Managed  
Risk ETF Portfolios  9

Investor Guide

Managed Volatility Portfolios

607620

Not a deposit – Not FDIC/NCUA insured – Not insured 
by any federal government agency – Not guaranteed 
by any bank or credit union – May go down in value

Weathering the ups and 
downs of the markets

Managed Volatility Portfolios 

Available with select variable annuities  
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QUESTIONNAIRE 

Risk tolerance

1.  Which of the following most accurately describes your general attitude toward investing? Value

A.  In order to minimize fluctuations in my investments, I am willing to accept lower possible returns 
over the long run. ________________ 12

B.  I am willing to accept possible fluctuations in my investments in order to earn moderate returns 
over the long run. _________________   8

C.  I am willing to accept fluctuations in my investments in order to earn above average potential 
returns over the long run. _________________   3

D.  I am willing to accept large and occasionally drastic fluctuations in my investments in order to 
have higher potential returns over the long run. _________________   0

2.  You have $100,000 to invest in one of four assets. The chart below shows the range of 
possible values of your $100,000 investment after one year (the number in parenthesis 
represents the portfolio value). With which investment would you be most comfortable?

Best Case Most Likely Case Worst Case

Investment A 9% ($109,000) 5% ($105,000) 1% ($101,000) ________________ 16

Investment B 28% ($128,000) 10% ($110,000) -12% ($88,000) ________________ 12

Investment C 43% ($143,000) 13% ($113,000) -24% ($76,000) ________________   6

Investment D 53% ($153,000) 15% ($115,000) -37% ($63,000) ________________   0

The ranges of possible values are hypothetical and are for illustrative purposes only and are not indicative of any 
particular investment or guarantee of future performance.

Client name _____________________________________________________________________________________ Joint owner name ____________________________________________________________________________ 

Account number ____________________________________________________________________________

Value

Value
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Best case
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Worst case

9%
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Variable annuities
Insurance products issued by:  
Minnesota Life Insurance Company

Choosing a mix that works for you 
A guide to understanding asset allocation and investing  
principles for your MultiOption® variable annuity

749090

Not a deposit – Not FDIC/NCUA insured – Not insured 
by any federal government agency – Not guaranteed 
by any bank or credit union – May go down in value

For financial professional use only. Not for use with the public. 

Customers should consider all of their assets, income and 
investments when considering an asset allocation model or strategy.

Morningstar  
Fact Sheets >

Contract/Fund 
prospectuses >

Combination fixed and variable annuity contracts for personal retirement 
plans. This document consists of a Product Prospectus for the Variable Annuity 
Account, a separate account of Minnesota Life Insurance Company, which issues 
the MultiOption® Guide variable annuity. This product is distributed through 
Securian Financial Services, Inc., Securities Dealer, Member FINRA/SIPC.

ICC12-70232   12-70232   ICC12-70233   12-70233

F77690 Rev 5-2019   DOFU 5-2019 
747647
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Securian Financial

400 Robert Street North
St. Paul, MN  55101-2098

Please Note: Your Privacy Notice is contained in this booklet.

The MultiOption® Guide Series
May 1, 2019

Securian Financial is the marketing name for Securian Financial Group, Inc. and its affiliates. Minnesota Life Insurance Company 
is the issuer of this product and is an affiliate of Securian Financial Group, Inc.

Go Paperless!
Call 1-800-362-3141 to 
receive your financial 
documents electronically.

It’s fast and convenient.

MultiOption® Guide B and L Series 
Variable Annuity

A variable annuity issued by Minnesota Life 
Insurance Company

SFT Index 500 Fund - Class 2  Release Date:
03-31-2019

..........................................................................................................................................................................................................................................................................................................................................
Benchmark 1 Benchmark 2 Morningstar Category Overall Morningstar Rating™ Morningstar Return Morningstar Risk
S&P 500 TR USD Large Blend QQQQ Average Average

Out of 1218 Large Blend investments. An investment's overall Morningstar Rating, based on its risk-adjusted
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Strategy from investment's prospectus
The investment seeks investment results that correspond 
generally to the price and yield performance of the common 
stocks included in the Standard & Poor's 500® Composite 
Stock Price Index.
     The fund invests its assets in all of the common stocks 
included in the S&P 500®. The S&P 500® consists of 
approximately 500 large cap common stocks which together 
represent approximately 75% of the value of the total U.S. 
stock market. The weight of each stock in the index is 
determined by multiplying the stock price by the number of 
shares of that stock available for public trading.
          Past name(s) : SFT Advantus Index 500 2.

Portfolio Manager(s)
James Seifert. Since 1999.

Fees and Expenses as of 05-01-18

Prospectus Gross Expense Ratio 0.45%
Prospectus Net Expense Ratio 0.45%

Operations and Management

Fund Inception Date 05-29-87
Prior Class Incept Date 05-29-87
Advisor Securian Asset Management, Inc.
Subadvisor .

Volatility and Risk
Volatility as of 03-31-19

Low Moderate High

Investment

Category

In the past, this investment has shown a relatively moderate
range of price fluctuations relative to other investments. This
investment may experience larger or smaller price declines or
price increases depending on market conditions. Some of this
risk may be offset by owning other investments with different
portfolio makeups or investment strategies.

Risk Measures as of 03-31-19 Port Avg Rel S&P 500 Rel Cat
3 Yr Std Dev 10.72 1.00 0.96
3 Yr Beta 1.00 . 1.01
3 Yr Sharpe Ratio 1.08 0.96 1.14
3 Yr Alpha -0.46 . 0.34
3 Yr R-squared 100.00 . 1.09

Performance as of 03-31-19
Performance History 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 03-19
Fund Return % 25.87 14.54 1.59 15.42 31.71 13.13 0.93 11.44 21.23 -4.80 13.50
Benchmark 1 Return % 26.46 15.06 2.11 16.00 32.39 13.69 1.38 11.96 21.83 -4.38 13.65
Benchmark 2 Return % . . . . . . . . . . .

Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception
Fund Return % 13.50 9.01 12.97 10.39 15.36 9.28
Benchmark 1 Return % 13.65 9.50 13.51 10.91 15.92 .
Benchmark 2 Return % . . . . . .
........................................................................................................................................................................................................................
Morningstar Rating™ . . QQQQ QQQQ QQQQ .
# of Funds in Category . . 1,218 1,081 810 .
........................................................................................................................................................................................................................
Average annual, if greater than 1 year

The performance data quoted represents past performance. Past performance does not guarantee future results
and current performance may be lower or higher than the performance data quoted. Investment return and
principal value of an investment will fluctuate so that the value of the accumulation units, when redeemed, may be
worth more or less than the original cost. Performance figures for the portfolio do not reflect charges pursuant to
the terms of the variable life insurance and variable annuity contracts (funded by separate accounts) that invest in
the Portfolios shares. When such charges are deducted, actual investment performance in a variable policy or
contract will be lower.
     This must be accompanied or preceded by the current prospectus of the applicable variable product. You should
consider the investment objectives, risks, charges and expenses of the variable product carefully before investing.
The prospectus explains this and other information. Read the prospectus carefully before investing. This profile is
not valid unless accompanied by a current performance report for the appropriate Minnesota Life variable product.
You may obtain the most recent month-end underlying fund performance by calling 866-335-7355, extension 54041.

Portfolio Analysis
Composition as of 12-31-18 % Assets

U.S. Stocks 97.3
Non-U.S. Stocks 0.8
Bonds 0.0
Cash 1.8
Other 0.0

Morningstar Equity Style Box™ as of 12-31-18 % Mkt Cap

Large
M

id
Small

Value Blend Growth

Giant 55.76
...................................................
Large 34.14
Medium 10.09
Small 0.01
...................................................
Micro 0.00

Top 10 Holdings as of 12-31-18 % Assets

Microsoft Corp 3.60
Apple Inc 3.26
Amazon.com Inc 2.83
State Street Instl US Govt MMkt Premier 1.85
Berkshire Hathaway Inc B 1.82.......................................................................................................
S+p500 Emini Fut Mar19 Xcme 
20190315  03-15-19

1.67

Johnson & Johnson 1.59
JPMorgan Chase & Co 1.49
Alphabet Inc Class C 1.46
Alphabet Inc A 1.44
.......................................................................................................
Total Number of Stock Holdings 506
Total Number of Bond Holdings 0
Annual Turnover Ratio % 2.40
Total Fund Assets ($mil) 711.36

Statistics as of 12-31-18 Port Avg Rel S&P 500 Rel Cat

P/E Ratio 14.36 0.84 0.95
P/B Ratio 2.73 0.92 1.00
P/C Ratio 11.80 1.34 1.24
GeoAvgCap ($mil) 93719.37 0.89 1.26

Morningstar Equity Sectors as of 12-31-18 % Fund

h Cyclical 32.67...............................................................................................
r Basic Materials 2.56
t Consumer Cyclical 11.79
y Financial Services 15.90
u Real Estate 2.42
j Sensitive 40.70...............................................................................................
i Communication Services 3.58
o Energy 5.31
p Industrials 9.92
a Technology 21.89
k Defensive 26.64...............................................................................................
s Consumer Defensive 7.84
d Healthcare 15.47
f Utilities 3.33

DOFU 7/2018 FSADS000068
529061

©2019 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein:
(1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of information. Past performance is no guarantee of future performance. Visit our investment website at
www.morningstar.com.
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https://advisor.securian.com/product/public/shared/performance.jsf
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https://advisor.securian.com/product/secured/shared/morningstarFactSheets.jsf
https://advisor.securian.com/product/secured/shared/prospectus.jsf?login=login


Securian Financial and its 
subsidiaries help financial 
professionals like you meet the 
challenges of today’s retirement.

Help clients create 
a diversified mix of 
investments with a 
MultiOption annuity

Visit the financial professional section 
of Securian.com and call our sales 
desk to learn more: 1-866-335-7355

Annuity Sales Desk: 1-866-335-7355

Learn more

http://Securian.com
https://www.securian.com/about-us/our-company.html


An annuity is intended to be a long-term, tax-deferred retirement vehicle. Earnings 
are taxable as ordinary income when distributed, and if withdrawn before age 59½, 
may be subject to a 10% federal tax penalty. If the annuity will fund an IRA or other 
tax qualified plan, the tax deferral feature offers no additional value. Qualified 
distributions from a Roth IRA are generally excluded from gross income, but taxes and 
penalties may apply to non-qualified distributions. Please consult a tax advisor for 
specific information. There are charges and expenses associated with annuities, such 
as deferred sales charges (surrender charges) for early withdrawals. Variable annuities 
have additional expenses such as mortality and expense risk, administrative charges, 
investment management fees and rider fees. The variable subaccounts of variable 
annuities are subject to market fluctuation, investment risk and loss of principal.

Customers should consider all of their assets, income and investments when 
considering an asset allocation model or strategy.

These materials are for informational and educational purposes only and are not 
designed, or intended, to be applicable to any person’s individual circumstances. It 
should not be considered investment advice, nor does it constitute a recommendation 
that anyone engage in (or refrain from) a particular course of action. Securian 
Financial Group, and its subsidiaries, have a financial interest in the sale of its products.

Variable annuities are sold by prospectus. Your clients should consider the 
investment objectives, risks, charges and expenses of a portfolio and the variable 
insurance product carefully before investing. The portfolio and variable insurance 
product prospectuses contain this and other information.

Insurance products are issued by Minnesota Life Insurance Company in all states 
except New York. In New York, products are issued by Securian Life Insurance 
Company, a New York authorized insurer. Minnesota Life is not an authorized New 
York insurer and does not do insurance business in New York. Both companies are 
headquartered in St. Paul, MN. Product availability and features may vary by state. 
Each insurer is solely responsible for the financial obligations under the policies or 
contracts it issues. Securities offered through Securian Financial Services, Inc., member 
FINRA/SIPC, 400 Robert Street North, St. Paul, MN 55101-2098, 1-800-820-4205.

Securian Financial is the marketing name for Securian Financial Group, Inc., and 
its subsidiaries. Minnesota Life Insurance Company and Securian Life Insurance 
Company are subsidiaries of Securian Financial Group, Inc. 

For financial professional use only. Not for use with the public. This material may not 
be reproduced in any way where it would be accessible to the general public. 

securian.com

400 Robert Street North, St. Paul, MN 55101-2098 
©2017-2023 Securian Financial Group, Inc. All rights reserved.
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