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QUESTIONNAIRE 

Business succession

Key question: 
Have steps been identified to transfer the business to others at a fair price?

 
 
 
1. How is your business organized for tax purposes?

 Sole proprietorship

 S corporation

 LLC taxed as a corporation

 LLC taxed as a partnership

 C corporation

  Professional corporation  
C corporation

 Tax exempt

 Partnership

  Professional corporation  
S corporation

 
2.  How many owners or shareholders? What are the owner percentages, ages and 

family relationships?

Name Ownership percentage Age Family relationship

1.

2.

3.

4.

5.

6.

Are there family members of any of the owners working as employees of the business?       Yes     No

Who should acquire the interest of a departing owner? (complete for each owner)

 Remaining owners  Combination  Owner’s family member(s)

 Business  Outside buyer

 
3. Do the owners desire to add a retirement income objective to the strategy?      Yes     No
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INSURANCE
INVESTMENTS
RETIREMENT

The personal information you provided in this factfinder may be 
stored and used by your financial professional to help develop a 
recommendation and create a profile for you, the consumer. The 
values contained in this document are provided and confirmed 
by you, the consumer. This document is not a statement or 
a guarantee of account values. Any inaccuracies within this 
document may impact the recommendation provided to you.
Financial professionals do not provide specific tax/legal advice 
and this information should not be considered as such. You should 
always consult your tax/legal advisor regarding your own specific 
tax/legal situation.
This is a general communication for informational and 
educational purposes. The materials and the information are 
not designed, or intended, to be applicable to any person’s 
individual circumstances. It should not be considered investment 
advice, nor does it constitute a recommendation that anyone 
engage in (or refrain from) a particular course of action. If you 
are seeking investment advice or recommendations, please 
contact your financial professional.

Insurance products are issued by Minnesota Life Insurance 
Company in all states except New York. In New York, products 
are issued by Securian Life Insurance Company, a New York 
authorized insurer. Minnesota Life is not an authorized New 
York insurer and does not do insurance business in New York. 
Both companies are headquartered in St. Paul, MN. Product 
availability and features may vary by state. Each insurer is solely 
responsible for the financial obligations under the policies or 
contracts it issues.
Securian Financial is the marketing name for Securian Financial 
Group, Inc., and its subsidiaries. Minnesota Life Insurance 
Company and Securian Life Insurance Company are subsidiaries 
of Securian Financial Group, Inc.


